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Preface 

This brochure presents the activities of the 

Central Asian Tax Research Center during 

the academic year of 2011. To be more 

precise, the reporting period lasts from July 

2011 until December 2011. 
 
The Central Asian Tax Research Center 

(CATRC) at the Kazakhstan Institute of 

Management, Economics and Strategic 

Research (KIMEP), founded by Dr. Chan 

Young Bang, the president of KIMEP and 

currently directed by Prof. Tomas Balco, is a 

research center organized as a specialized 

academic unit under the School of Law at 

KIMEP with the primary focus on tax 

research in Kazakhstan and Central Asia and 

secondary focus on CIS countries and 

Eastern/Central Europe.  

The Center is designated to carry out a wide 

range of academic and client-focused 

research. The Center presents the results of 

its research through regular external events 

dedicated to the various areas.  

 

The objective is to share knowledge with 

the business community and also, 

reciprocally, to get inputs and support for 

further research from the community. The 

Center provides a platform for research 

within Kazakhstan, providing independent 

advice to key players in Kazakhstan and 

Central Asia, such as foreign investors, the 

taxpayer community, and the governments 

of the respective republics on issues related 

to improvement of tax policy, tax legislation 

and administration framework. 
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2 
Seminar on Changes in the Tax Code 

In September 2011, CATRC organized one of 

several Seminars dedicated to the “2011 

Changes in the Tax Code of the Republic of 

Kazakhstan”. 

The articles of the Kazakhstani Tax Code 

undergo continuous amendments, additions 

and improvements. It is very important to 

be aware of the pending changes in order to 

foresee implications and apply conclusions 

for the successful and tax efficient operation 

of a business. 

A group of enthusiastic students of taxation 

at KIMEP, who are also knowledgeable 

experts in taxation, performed a deep 

analysis of amendments to the Kazakhstani  

Tax Code and during the seminar they 

discussed with the audience changes in the  

 

 

 

 

 

Tax Code relating to:  
1. Corporate Income Tax   
2. Personal Income Tax 
3. Transfer Pricing Taxation  
4. International Taxation   
5. Value Added Tax   
6. Subsurface user Taxation   

The audience of the Seminar comprised 

KIMEP students as well as CATRC research 

assistants and volunteers. 

CATRC aims to keep track of all the changes 

to the Tax Code of the Republic of 

Kazakhstan and this was not the last 

Seminar dedicated to this topic. 

 “As Central Asia modernizes its legislation, 

CATRC serves a vital role in examining, 

understanding, and making 

recommendations on how to improve Tax 

legislation across the region.” 

 

 

 

 

 

 

 

 

International Taxation Seminar 

 

On October 13-14, 2011 CATRC successfully 

held a seminar devoted to interpretation of 

international taxation issues. CATRC as a 

research center performed research in this 

area; two of CATRC’s researchers were in 

China where they attended the summer 

Research activities 
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course “International Tax Law” provided by 

Professor Kees van Rad.  Based on their 

experience they prepared a seminar.  

Alina Ishaleyeva and Meruyert Assilova 

were two main speakers at this seminar. 

“International taxation” was the first such 

seminar in the Fall semester. Ten external 

participants from different business 

communities attended the event.  

Meruyert Assilova said after seminar: “It 

was a fascinating experience for me 

delivering some of the topics during the 

seminar. I got to know how challenging it is 

to lecture and how much devotion and 

proper preparation it requires. I would like 

to thank Tomas Balco for his support during 

the sessions!'”. As Meryuert mentioned, 

Tomas Balco lent support not only during 

preparation to this event, but also during 

the sections. The following concepts were 

discussed during the seminar: double 

taxation, which included double tax treaty, 

OECD and US model conventions, relief of 

double taxation, economical and juridical 

relief and other issues.  

Moreover, after the seminar participants 

filled out an evaluation form. Based on 

these evaluations, CATRC plans to continue 

such seminars at a more advanced level.    

Permanent Establishment Colloquium 

On October 28, 2011 CATRC members, in 
cooperation with the International Fiscal 
Association, American Chamber of 
Commerce, and Association of Kazakhstani 
Taxpayers, organized Permanent 
Establishment (PE) Colloquium. In the 
course of the colloquium the PE concept 
was discussed in the frame of Kazakhstani 
tax laws and international treaties as well. 
The organizers of the colloquium’s major 
purpose was to discuss and overview law 
provisions exercised in Kazakhstan 
concerning PE. Those included primarily the 
Tax Code of the RK, double tax treaties, and 
international tax conventions, including the 
UN and OECD tax conventions.  
As an introductory step, Tolkyn Turkpenova, 
LLM student, gave the definition of the 
concept of PE. She generalized the PE 
trends in the international arena and 
specified the Kazakhstani approach. Further 

there was a discussion of major 
approaches/tests used as the basic tools for 
identifying activities that create PE.  
Afterwards Xeniya Yeroshenko, BCB-4 
student, expanded this view to the activities 
that do not create PE. Primary attention 
was drawn to preparatory and auxiliary 
activities and differences in treating them 
under the Tax Code and international 
conventions.  
Aigerim Abildayeva BSS-4 student 
presented special considerations related to 
the types of PE. The discussion was also 
built on the ground of comparison of local 
laws with the international ones.  
Further Meruyert Assiolova LLM student 
discussed rules of attribution of profits to 
PE under domestic law. This included the 
comparison of artificial cases illustrating 
differences in profit sharing and tax base 
calculations. 
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The next 
section was 
devoted to 

Catherine 
Brown, a 
special guest 
speaker from 
Canada. Prof 
Brown has 
experience in 
lecturing on 

taxation issues since 1981 and currently is 
engaged in the Faculty of Law at the 
University of Calgary. Expressing her 
appreciation towards the 
comprehensiveness of the Kazakhstani tax 

code, she made generalized comparisons 
with the Canadian one. There were 
discussions of interactions between tax and 
trade agreements, double tax treaties 
presented on behalf of cases taking place in 
the international practice. Also, Prof Brown 
raised several questions for further 
consideration such as changing patterns in 
business activities brought by technological 
advancement and their effects on tax 
policies.  
The PE colloquium increased the 
understanding of participants in the interest 
area. There are intentions to continue 
similar events to discuss in more depth the 
issues left under question.  

 

Tax Treaty Case Law Seminar 

Hosted by KIMEP, the Tax Treaty Case Law 

Conference was held the 24th of November 

and was organized by the CATRC team. 

The purpose of the conference was to allow 

participants to jointly review and discuss 

the existing judgments of the Supreme 

Court of the Republic of Kazakhstan that 

deal with the interpretation and application 

of tax treaty provisions.  

The conference also covered summaries of 

SC decisions and benchmarking of 

Kazakhstan Case Law with International 

Practice – a case law from around the world 

was brought into the spotlight in order to 

allow comparison and further discussion on 

the directions of jurisprudence in 

Kazakhstan.  

The Conference had 4 sections where 12 

KIMEP students participated. These sections 

are PE, taxation of income in the form of 

royalties and dividends, taxation of income 

from entrepreneurial activity, and non-

discrimination. 

A similar conference is also planned for 

2012 semester. 

 

 

 

 

 

 

 

 

 

 

http://sites.google.com/site/catrckz/about-catrc/gallery/catherine-brown/2010+Thumbnail+Cathy+Brown+pictures+085.jpg?attred
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Alina Ishaleyeva, Kees van Raad, and 

Meruyert Assilova 

Summer school in China 

On July 3-14, 2011 CATRC members Alina Ishaleyeva 

and Meruyert Assilova, LLM students at KIMEP, 

attended the International Tax School at Peking 

National University, Beijing, China. This school’s 

mission is to improve knowledge of graduate and 

postgraduate students in the sphere of international 

taxation. The lectures covered various topics related 

to international tax including, but not limited to, “tax 

jurisdiction, international double taxation, 

international tax avoidance and anti-avoidance rules, 

and five main elements of international tax 

agreements”. They were delivered by well-known tax 

professional Kees van Raad, who is a professor of law 

at the University of Leiden and chairman of the 

International Tax Center Leiden, Netherlands.  

“Among all the opportunities to develop tax 

knowledge CATRC offered this summer, I chose Peking 

Tax School and I am happy I did it! It was a really great 

trip - besides sound knowledge in the international tax 

issues covered, I also got cultural nourishment by 

experiencing China”- said Meruyert.  

“I am very grateful to our Chinese friends for inviting us to 

take part in Summer Tax School. Without a doubt it was a 

great experience both in getting valuable knowledge in the 

sphere of international taxation delivered by one of the best 

specialists working in this area and exploring a new culture” 

–said Alina. 

 

Experience abroad 
(Summer Schools) 

 

CATRC sees the International Experience 

and Cross Cultural Exchange opportunities 

as one of the most important, exciting, and 

critical for its members to have. Working, 

teaching or studying abroad can fast-track 

the careers, broaden students’ professional 

capabilities and expand personal horizons. 

Following the policy of being International 

Tax Research Center, CATRC has 

successfully provided its members with the 

opportunities to attend summer schools 

abroad. 

http://sites.google.com/site/catrckz/catrc-events/catrc-international-experience/summer-school-in-china-2011/y_9632d0f7.jpg?attredirects=0
http://sites.google.com/site/catrckz/catrc-events/catrc-international-experience/summer-school-in-china-2011/y_f52a01cd.jpg?attredirects=0
http://sites.google.com/site/catrckz/catrc-events/catrc-international-experience/summer-school-in-china-2011/y_b930e0f2.jpg?attredirects=0
http://www.leiden.edu/
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Summer School in Austria 

Being a member of Central Asian Tax Research center gave me a 

unique opportunity to attend the International Tax Law Summer 

School 2011 in Vienna, Austria. It was held from July 18th to 

22nd, 2011 at the WU (Vienna University of Economics and 

Business). 

The summer school was organized by the Institute for Austrian 

and International Tax Law. The program consisted of a week of 

intensive work on scientific topics provided by professors and 

experienced research associates. Such topics as the practice of 

double tax treaties and European tax law were covered by 

lectures. Thirty students from Central Eastern European countries 

had the chance to practice their knowledge in the sphere of 

taxation. 

Besides lectures, participants had an intensive social program. 
They were invited by business partners of the Institute to their 
premises and to unique places in Vienna. On one of the evenings, 
participants went to a dinner reception held by LeitnerLeitner 
and had a guided tour at the Ernst Fuchs Villa followed by a flying 
dinner. They also were invited to a dinner reception held by PwC 
at a Viennese “Heurigen” and to a dinner reception of TPA 
Horwath in Prater. 

What I liked the most about summer school was the opportunity 
to improve my knowledge in taxation together with other 
students highly interested in the same sphere as I. I liked the 
organization of the school, lectures and social program, which 
kept us busy from the early morning to the late evenings. I will 
always cherish memories about the time spent in Vienna. 

Karina Muratova   

                         

http://sites.google.com/site/catrckz/catrc-events/catrc-international-experience/summer-school-in-austria-2011/300201_2357612661033_1271756671_2905697_1199898_n.jpg?attredirects=0
http://sites.google.com/site/catrckz/catrc-events/catrc-international-experience/summer-school-in-austria-2011/DSC01352.JPG?attredirects=0
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IBDF summer school in the Netherlands 

 

This course is designed to provide the participants with the basic 

concepts and principles of international tax law from a truly 

international perspective. It examines the sources of 

international tax law, how those sources of law fit together, and 

what the main current issues of international tax law are. The 

concepts and principles of international tax law are further 

applied to the practice of business structures and planning. The 

course includes many case study sessions to ensure that the 

concepts discussed within the course are well understood from 

a practical perspective. 

The aim of the course is to make the participants aware of the 
wide range of tax issues that have to be addressed in practice, 
and also to provide the participants with an overview of a large 
number of selected areas of taxation such as Value-Added-Tax, 
EC tax law and transfer pricing. 

Participants acquire a structured understanding of the concepts 
and principles of international tax law, and of selected issues 
relevant for the business practice. They will learn to identify 
issues when dealing with international tax situations, the 
questions to ask, the different approaches of national tax 
systems to the most important issues and how to apply double 
taxation treaties in practice. Perhaps most importantly, 
participants will see the whole framework of international tax 
law, so that they have the background knowledge and 
confidence to pursue specific enquiries independently. 
  
Pavel Chemeris, CATRC member, had the opportunity to 

participate in an IBFD Summer Course during Summer 2011, 

July. 

 

 

http://sites.google.com/site/catrckz/catrc-events/catrc-international-experience/ibfd-2011/h.JPG?attredirects=0
http://sites.google.com/site/catrckz/catrc-events/catrc-international-experience/ibfd-2011/h.JPG?attredirects=0
http://sites.google.com/site/catrckz/catrc-events/catrc-international-experience/ibfd-2011/amsterdam_001.jpg?attredirects=0
http://sites.google.com/site/catrckz/catrc-events/catrc-international-experience/ibfd-2011/182_logo.jpg?attredirects=0
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1st Adriatic International Tax Forum 
Ljubljana Summer School 2011 

 

 

 

 

 

 

The Ljubljana Summer School took place 

from July 4 -23, 2011. Prof. Balco was 

invited to teach a course on Taxation and 

Corporate Tax Burden. Over 15 students 

from all over the world - e.g. Brazil, Mexico, 

Italy, Germany, Netherlands, Slovenia and 

Kazakhstan - studied together for 3 weeks. 

The course included special country 

presentations on selected country tax 

systems and also tax technical sessions 

dedicated to the industry specifics - such as 

tax challenges of multinational companies,  

wealthy individuals, investment funds, 

joint-venture projects and others. The 

course was concluded by a special 

conference, the 1st Adriatic International 

Tax Round-table, which brought together  

tax specialists from the Adriatic region and 

also allowed the students to interact with 

true tax professionals from the private and 

public sectors. The very end of the course 

was dedicated to competitive case studies 

which included challenging tasks, where 

students acted as tax advisers, investors 

and tax authorities. 

Words from Prof. Balco: "I enjoyed teaching 

this course in Ljubljana. The variety and 

background of students made this course 

truly global. Students took the course really 

seriously and benefited from both the in- 

and out of the class discussions and tax 

related event we managed to organize 

together."  

Around July 2012 this course will be given 

again as a part of Ljubljana Summer School 

in Slovenia. The exact dates and further 

information will be provided later this year 

at http://www.ef.uni-lj.si/summerschool. 

 

 

 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 

 

http://www.ef.uni-lj.si/summerschool
http://www.ef.uni-lj.si/summerschool
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A new exchange agreement was recently 
signed between KIMEP and Utrecht 
University in the Netherlands. Utrecht 
University is a research university 
comprising seven faculties which 
collectively span the entire academic 
spectrum in 
teaching and 
research, and 
is recognized 
as the leading 
University in 
the 
Netherlands.  
Primarily, the 
idea of 
establishing 
this particular 
exchange 
belongs to a young  
student from the Netherlands. His name is 
Daan van Alem, and thanks to his initiative 
and enthusiasm a contract between the two 
universities was recently officially 
concluded. Daan is coming to study in 
Almaty in Spring 2012.  
Daan learned about KIMEP from Prof. 

Tomas Blaco during the Ljubljana Summer 

School 2011 in Slovenia. At that time, Prof. 

Balco was lecturing there on corporate 

taxation and organized a conference 

entitled “1st Adriatic International Tax 

Forum”.  

“I really enjoyed the conference Prof. Balco 

organized in Ljubljana and I hope to be 

involved in more of these conferences as 

well,” comments Daan. Also, he adds that 

he has always been willing to go abroad for 

his bachelor's thesis and he always had an 

interest in transition countries in general. It 

was Prof. Balco who supported Daan’s idea 

to come to Kazakhstan and helped him in 

setting up the contacts with the 

international exchange office. That was a 

challenging step for a student to make his 

plans come true.  

There are various types of personalities – 

there are those that expect that something 

will happen for them and they end up 

waiting and giving up at the end. And there 

are those who realize that they have to 

work hard to move forward and they start 

working on achieving their dreams and 

fulfilling their ideas. I am excited to 

welcome Daan to join us at CATRC, said 

Prof. Tomas Balco. Daan shared his plans 

for his spring semester at KIMEP: “The 

prime aim of my visit is to do research at 

CATRC where I will commence a study on 

relating corporate taxation legislation to FDI 

inflow in CIS-countries. This study will be my 

bachelor's thesis for Utrecht University. 

Besides this, I plan to support prof. Balco in 

his U.N. project related to tax treaties. I 

already read into this at home and was 

lectured in this matter by Prof. Balco during 

the summer school and it really attracted 

my interest.” I want to contribute to CATRC 

with my enthusiasm, my skills at presenting 

and web-design and 

my knowledge in economics (maybe in 

quantitative research as well). In this way, I 

can be of value to the center. I am looking 

forward as well to meeting all the people 

affiliated with the CATRC center; I hope we 

all can make a good team!”- says Daan. 

CATRC welcomes New 
Exchange student from the 
Netherlands 

 

 

http://www.uu.nl/En/Pages/default.aspx
http://www.uu.nl/En/Pages/default.aspx
http://www.uu.nl/En/Pages/default.aspx
http://www.uu.nl/En/Pages/default.aspx
http://www.ef.uni-lj.si/summerschool
http://www.ef.uni-lj.si/summerschool
http://sites.google.com/site/catrckz/ljublana-summer-school-2011
http://sites.google.com/site/catrckz/ljublana-summer-school-2011
http://www.catrc.kz/
http://www.uu.nl/En/Pages/default.aspx
http://www.catrc.kz/
http://www.catrc.kz/
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5 
International Conference on “Tax 
Rules in Non-Tax Agreements”, Rust, 
Austria 
The International Conference ''Tax Rules in 

Non-Tax Agreements" was held by The 

Institute for Austrian and International Tax 

Law of WU (Vienna University of Economics 

and Business) (Prof. H.C. Michael Lang, Prof. 

Josef Schuch, Prof. Claus Staringer, Prof. 

Pasquale Pistone and Prof. Alfred Storck) in 

Rust, Burgenland, from July 7 - 9, 2011 

The main purpose of this research project 

was to analyze the relevant provisions of 

international agreements and similar legal 

instruments under international law which 

provide for a special tax-treatment for 

specific individuals and for international 

organizations in domestic law. Great detail 

was also given to the interaction of those 

provisions with the corresponding tax treaty 

rules as well as to possible issues of their 

justification within the legal and political 

frameworks of the different states. 

"This was one of the annual international 

tax conferences in Rust, a small town on the  

shore of Neusiedlersee, in Eastern Austria. I 

enjoyed the time I spent there, both in the 

conference sessions and at the after parties. 

The topic of the conference was quite 

unusual and very interesting and provided a 

lot of lively discussions about the interaction 

of diplomatic, technical, military, research 

and other agreements on tax matters. The 

afterparties somewhat reminded me of the 

J.Strauss Jr.’s music “Wein, Weib und 

Gesang”, as this region, Burgenland, is 

famous for its wine, and each evening there 

was a music event nearby, with the music 

ranging from folk songs to hard rock. I 

reconnected with many colleagues from all 

over the world – even Prof.Hyejung Byun 

from University of Seoul, which we visited 

earlier this year" - said Vladimir 

Tyutyuryukov, participant of the 

conference. 

"Few people know that there is a lot of 

interaction between various sources of 

legislation and taxation. Even fewer people 

are aware of the interaction between 

various non-tax international agreements 

and tax law. These agreements are not well 

known and very few tax professionals 

dedicate time and effort to familiarize 

themselves with practical implications 

arising therefrom. I compliment the 

academics and researchers from Vienna for 

starting this important research project that 

we gladly participate in"- commented 

Tomas Balco. 

 

 

International 
 Conferences 
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Prof. Tomas Balco participation in  

the 65th IFA Congress 

The 65th IFA Congress took place this 

September 11-16th in Paris. The 

International Fiscal Association is the only 

non-governmental and non-sectoral 

international organization dealing with 

fiscal matters. “An Annual Congress, hosted 

by one of IFA's Branches, provides an 

opportunity for an exchange of knowledge 

and experience with respect to fiscal law. 

Participants are afforded the ability to form 

useful contacts with leading experts in the 

fiscal field, both as part of the official 

program and in the course of private 

discussions.”  

Prof. Balco served as Secretary at the 
IFA/EU Seminar dedicated to avoidance of 

double taxation, which analyzed the 
fundamental legal framework and principles 
regulating the issues of elimination of 
double taxation. About 2000 participants 
attended from all over the world, 
representing both public and private sector 
representatives, as well as numerous 
academics and students of International Tax 
Law. The participant had an opportunity to 
participate in an intensive academic and 
technical program, combined with 
networking events. Prof. Balco’s visit to 
Rome Last year's lead to the establishment 
of academic relationships with the 
University of Seoul, leading to the Korea-
Kazakhstan Tax Forums. 
This year’s congress dealt with two main 
themes: interaction between domestic law 
anti-avoidance provisions and tax treaties 
and the international tax issues arising from 
cross-border business reorganization.  
CATRC is actively working on establishing a 

Kazakhstani Branch of IFA and is also working 

on organization of a major regional 

international tax conference with IFA support. 

 

 
 

http://www.ifa.nl/
http://sites.google.com/site/catrckz/catrc-events/catrc-international-experience/international-conferences/english.uos.ac.kr/
http://sites.google.com/site/catrckz/catrc-events/catrc-international-experience/international-conferences/english.uos.ac.kr/
http://sites.google.com/site/centralasiantaxresearchcenter/home
http://sites.google.com/site/centralasiantaxresearchcenter/home
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Croatia 2011 Investment Bilateral 
Agreements Workshop 

After a year of occasional research into the 
interaction between the International Tax 
Treaties and Bilateral Investment 
Agreements, Prof. Balco took part in “The 
Conference on Foreign Direct Investment: 
Trends and Policies” and the workshop on 
key substantive issues relevant to the 
analysis and the negotiation of IIAs for 
Economies in Transition, which was 
organized by the UNCTAD Secretariat, in 
cooperation with the Ministry of Economy, 
Labour and Entrepreneurship of Croatia and 
The University of Kiel.  
These events took place in Zagreb, Croatia, 
from the 21st to the 23rd of September 
2011. The conference and the workshop 
brought together academics, government 
officials, negotiators and investors from the 
Economies in Transition to discuss the 
recent trends and implications of IIAs in the 
region.  
“I am fascinated by uncovering an area of 
bilateral international agreements, which 
was largely hidden to me until this moment. 
Back in summer 2010, I met with a friend of 
mine, Irena Alajbeg, Head of the 
International Agreements Division at the 
Ministry of Economy, Labor and 
Entrepreneurship in Croatia. Irena used to 
work as tax treaty negotiator and we 
became friends shortly before she moved 
into this new direction. I was curious about 
the possible interaction between these two 
types of international agreements, which 
are often negotiated between the countries 
at about the same time. Initially we were 
considering organizing a joint event to 
exploring the relations between the IIA’s 
and DTA’s, but we did not find sufficient 
interest from European academicians to 

dive into this new area. Irena did not stand 
still; she went ahead and organized a high 
level conference attended by government 
officials, academics and experts from all 
over the world. It was a pleasure to see the 
fruits of her work,”- commented Tomas 
Balco, sharing his experience.  
Bilateral investment agreements are 
concluded primarily to provide mutual 
guarantees for protection of mutual 
investments, providing non-discriminatory 
investment environment, access to dispute 
resolution mechanism and generally 
removing obstacles to mutual investments. 
Double Tax Agreements are constructed 
more narrowly and focus only on 
elimination of double taxation and 
elimination of tax evasion. Thus they deal 
with only one aspect or element of the 
investment environment, while the IIA’s 
deal with much broader category of issues, 
which are crucial for investment flows.  
“I still have not given up on the idea of 
carrying out a comparative research on 
these two sets of agreements and possibly 
bringing together experts of these 2 fields 
with the objective of exploring where the 
concepts appearing in both agreements 
differ and are similar from each other. 
These include issues like treaty entitlement, 
treaty shopping, interpretation of treaties, 
non-discrimination, most favored nation 
treatment and dispute resolution seem to 
be some of the points of reference that I 

 

http://www.unctad.org/sections/dite_pcbb/docs/dite_pcbb_ias0064_en.pdf
http://www.unctad.org/sections/dite_pcbb/docs/dite_pcbb_ias0064_en.pdf
http://www.unctad.org/sections/dite_pcbb/docs/dite_pcbb_ias0064_en.pdf
http://www.unctad.org/Templates/Startpage.asp?intItemID=2068&lang=1
http://www.uni-kiel.de/index-e.shtml
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have identified so far and I look forward to 
taking a closer look at these, currently 
mainly out of academic interest’, - 
commented Professor Balco. 
 
 

Prof. Balco speaking on UN Model 
Tax Convention at ADB Conference 
in Japan 

Prof. Balco delivered an interactive session 
together with Mr. Michael Lennard, Chief of 
International Tax Cooperation & Tax Trade 
Section, U.N. Department of Economics & 
Social Affairs, United Nations, New York on 
the practical aspects and experience with 
the United Nations Model Convention and 
tax treaties modeled thereafter (video 
lecture of Michael), during the “Nineteenth 
Tax Conference on International Model Tax 
Treaties” for the Central, West and East 
Asian Region at the ADB Institute in Tokyo.  
Next to this scheduled input statement, 
Prof. Balco also delivered an ad hoc session 
on a tax treaty network overview of 
Kazakhstan after it turned out that the 
Kazakhstani representatives did not manage 
to attend the event.  

The conference was attended by tax treaty 
negotiators and policy makers from Central 
Asian countries as well as the world’s 
leading experts and academics on this field. 
Among the friends of CATRC there were 
also Richard Krever and Catherine Brown. 
Richard Krever is a professor of Taxation at 
Monash University and director of the 
Monash University Taxation Law and Policy 
Research Institute , Prof. Krever is also a 
member of CATRC’s Advisory Council. 
Catherine Brown is a professor at the 
Faculty of Law, University of Calgary and is a 
visiting researcher. Recently she visited 
CATRC and presented guest lectures for 
KIMEP students during the Permanent 
Establishment Colloquium.  
“I was happy to participate due to several 
reasons:  the event allowed to meet some 
old friends, while making new friends and 
establish some crucial relationships that 
would allow us to advance our research 
activities in the Central Asian region,” – 
commented Professor Balco. 

 

 

 

  

 

http://sites.google.com/site/catrckz/catrc-events/catrc-international-experience/international-conferences/19untc/michaels-vl
http://sites.google.com/site/catrckz/catrc-events/catrc-international-experience/international-conferences/19untc/michaels-vl
http://www.adbi.org/event/4701.19th.tax.conference.intl.model.tax.treaties/agenda/
http://www.adbi.org/event/4701.19th.tax.conference.intl.model.tax.treaties/agenda/
http://www.adbi.org/event/4701.19th.tax.conference.intl.model.tax.treaties/agenda/
http://www.adbi.org/event/4701.19th.tax.conference.intl.model.tax.treaties/agenda/
http://www.catrc.kz/
http://www.monash.edu.au/
http://www.buseco.monash.edu.au/blt/tlpri/
http://www.buseco.monash.edu.au/blt/tlpri/
http://sites.google.com/site/catrckz/about-catrc/advisory-board
http://sites.google.com/site/catrckz/catrc-events/past-events/pe-colloquium
http://sites.google.com/site/catrckz/catrc-events/past-events/pe-colloquium
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Prof. Vladimir Tyutyuryukov’s 
participation in the VIII International 
Scientific-Practical Conference on 
Qualification of Tax Consultants 

 
 
From 7-14 October 2011, tax consultants 
and tax education specialists from all over 
Russia met their colleagues from Czech 
Republic, Germany, Kazakhstan, Poland, 
Slovenia and Uzbekistan, and discussed the 
approaches to the professional education of 
tax consultants, the scope and procedures 
of the qualification exam, as well as recent 
developments of the tax consultant 
profession in Europe. Vladimir 
Tyutyuryukov took part as a representative 
of Kazakhstan. 
The conference events happened in a 
number of locations. In Moscow (Russia) 
the host was Financial University under the 
Government of the Russian Federation, 
where the officers of the Chambers of Tax 
Consultants of Russia updated the 
community about the latest developments 
in qualification and exam requirements for 
tax consultants in Russia. In Dresden 
(Germany) the representatives of the 
Chamber and the Union of Tax Consultants 
of Saxony explained to the participants the 
German approach to the qualification of tax 
consultants. The criteria proved to be very 
strict, allowing only three attempts in a 
lifetime to sit the exam, the pass rate of 
which is about 50%, and requiring 
significant work experience. 

The senior officers of the Chamber of Tax 
Consultants of Czech Republic allowed the 
participants to visit the exam hall in Brno 
(Czech Republic) just before the beginning 
of the exam. Contrary to the German 
example, the candidate has unlimited 
number of attempts, but the pass rate is 
15% to 30%. 
This visit was followed with presentations 
from the faculty of the Tax Academy of 
Czech Republic about the scope of the exam 
and the development of the exam cases. 
The event in the Czech Republic continued 
in Prague with meetings with the Ministry 
of Finance, Ministry of Education and the 
Association of Adult Education Institutions 
in the Czech Republic, where the features of 
the Czech education system were 
discussed. 
The visit to the Czech Republic ended with 
the international conference in Teplice, 
where the participants exchanged their own 
ideas about the role of tax consultants and 
regulation of the profession, as well as 
discussed the clients’ expectations of tax 
advisory services. 
“The conference of tax education specialists 
is a unique opportunity to exchange ideas 
about tax education, including both 
academic and professional approaches. I 
was glad to meet with colleagues from 
European countries, where the tax 
education is more developed, and to 
compare their approaches with those we 
are implementing at KIMEP. And, sure, I 
really enjoyed the stay in the Czech 
Republic” – concludes Vladimir.  
 
The official page of the conference: 
http://www.palata-
nk.ru/php/content.php?id=2729  

 

http://www.palata-nk.ru/php/content.php?id=2729
http://www.palata-nk.ru/php/content.php?id=2729
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International Tax Conferences in India 

In December 2011, the CATRC team attended two international 
tax conferences: the 17th International Tax Conference and also 
the International Tax Dialogue Conference. Both conferences 
were full-day events and covered different aspects of 
international taxation, the former being of a more practical 
nature and the latter being of a more conceptual nature. Among 
the topics presented during the 17th International Tax 
Conference were international anti-avoidance rules, 
international tax avoidance and transfer pricing trends. This 
conference was of particular interest because it also covered tax 
law and tax practice in India, a developing country with well-
elaborated tax legislation and case law practice, which can be a 
good example for Kazakhstan and other Central Asian States. 
The International Tax Dialogue Conference provided its 
participants with an understanding of how taxes produce and 
also reduce inequality. Among the topics covered during this 
Conference were tax administration, poverty and inequality; 
gender, taxation and inequality and also real property tax and 
inequality. The International Tax Dialogue Conference provided 
the CATRC team with "food for thought" and currently its 
members are conducting research on some of the issues 
presented during the conference. The end result will be a 
publication of their findings. 

 “The whole trip to India was an unforgettable experience both in 
terms of exploring a new culture and obtaining a treasure of 
knowledge in the sphere of international taxation. I participated 
in such high level conferences for the first time and was 
impressed by the quality of organization and the excellent 
program of events. Moreover networking opportunities are 
worth mentioning as we met with the best tax law practitioners 
from all over the world. I am utterly grateful to Tomas Balco and 
the Center for such a chance” said Alina Ishaleyeva. 
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CATRC participates in the 6th Kazakhstan Tax Forum 

Two CATRC professors, Tomas Balco and 

Vladimir Tyutyuryukov, were invited to 

attend a series of meetings and deliver a 

speech at the 6th Annual Kazakhstan Tax 

Forum held from October 18-19, 2011 in 

Almaty, Kazakhstan. The Forum was 

organized by The Scientific Research 

Institute of Finance and Tax Law, with the 

support of The National Economic Chamber 

of Kazakhstan “Atameken”, the 

International Fiscal Organization (IFA, 

Russian Sector) and the main media partner 

– industry magazine “Taxes and Finance”.  

The central theme for this Forum was “Tax 

Competition and Kazakhstan: Features, 

Benefits and Perspectives”. The aim was to 

consider and evaluate the Kazakhstani tax 

system’s competitiveness and its ability to 

attract foreign direct investment.  

Tomas Balco, CATRC director, dedicated his 

speech to potential further tax policy 

measures which Kazakhstan could 

introduce to enhance its competitiveness. 

He started his report with an overview of 

the potential competitive advantages that 

Kazakhstan has over other Central Asian 

countries in which he highlighted the 

degree of economic and infrastructure 

progress and the growing importance of 

Kazakhstan as financial and knowledge hub 

of Central Asia.  

“Kazakhstan is one of the most progressive 

countries of CIS and Central Asia in terms of 

an elaborated tax system and novel tax 

policy measures. Currently Kazakhstan 

stands on the threshold of entering a new 

area of regional economic integration, 

which requires elimination of customs and 

fiscal barriers to trade and economic 

activities. The mobility of capital and certain 

functions means that we will witness 

relocation of certain company functions and 

also possibly the production facilities to 

locations that make better economic sense 

in terms of economic factors, infrastructure 

and fiscal conditions. It is therefore 

important that policy makers evaluate the 

current situation and formulate tax policy 

measures for the new era of Kazakhstan’s 

development,” commented Prof. Balco.  

Alina Ishaleyeva, CATRC Research 

Department Coordinator, who also 

attended the Forum, shared her opinion: “I 

am very grateful for the opportunity to visit 

this event. It was a great experience for the 

members of CATRC due to the following 

reasons: our team learned about the current 

situation in Kazakhstan in terms of its 

competitive features in taxation, and it was 

also useful to hear the feedback and 

questions arising during the Forum from the 

audience, who were lawyers, tax 

 

http://sites.google.com/site/catrckz/
http://www.atameken-kz.com/
http://www.atameken-kz.com/
http://www.taxfin.kz/
http://sites.google.com/site/catrckz/
http://sites.google.com/site/catrckz/
http://sites.google.com/site/catrckz/
http://sites.google.com/site/catrckz/catrc-events/past-events/ext-publications/catrc-participated-in-the-6th-kazakhstan-tax-forum/333.png?attredirects=0
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consultants, and businessmen. This built a 

clear picture about the hot issues in 

Kazakhstan.”  

In order to 

develop 

further 

integration of 

Kazakhstan in 

the World 

Community 

and share its 

experience 

with other 

countries, the Forum’s organizers invited 

tax experts from The Netherlands, Russia, 

Sweden, the USA, Ukraine and Uzbekistan.  

“It was a nice event putting together 

researchers and practitioners from several 

countries. I would like to highlight the 

contribution of Victor Matchekhin, the 

Russian tax lawyer, regarding recent 

developments on international taxation in 

Russia. An interesting point of our 

participation was that Tomas and I were 

working on our topics  independently, but 

our presentations supplemented one 

another – my part was about tax novelties 

that differentiate Kazakhstan from other 

Customs Union countries, while Tomas 

suggested some possible further steps”, 

commented Vladimir Tyutyuryukov, KIMEP 

Professor.  

“The event was a starting point for warm 

and friendly relations with Russia. As a 

consequence the CATRC team, in 

cooperation with guests from Russia, 

organized the Russia-Kazakhstan Round 

Table, and in the near future we intend to 

organize a Russia-Kazakhstan Tax Forum 

devoted to deep analysis of the tax systems 

of both countries," says Alina Ishaleyeva. 

 

 

 

 

 

 

http://sites.google.com/site/catrckz/catrc-events/past-events/ext-publications/catrc-participated-in-the-6th-kazakhstan-tax-forum/4-100709.jpg?attredirects=0
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3
rd

 Economic Forum “Expert-100-

Kazakhstan” 

The economic forum “Expert-100-

Kazakhstan”, which was held in Astana on 

23 November 2011 in the Rixos President 

Hotel Astana was the final event in the 

large-scale research communication project. 

The main purpose of the forum was to 

increase the competitiveness of Kazakhstani 

business. Diversification, industrialization 

etc. are individual tools of the country’s 

competitiveness. Entry in to the Customs 

Unions, creating a single economic space 

and in the future accession to the WTO, 

involve the elaboration of common 

approaches to the management and 

development of economies (non-

discrimination principle in relation to the 

business of unions participating in the data) 

that displays the theme of competitiveness 

of the business. The main topics for 

discussion were competitiveness of business 

in Kazakhstan, the role of corporate 

governance in business competitiveness, 

terms of the competitiveness of financial 

institutions, innovation as a factor in 

improving the competitiveness of business 

and the country. The forum was attended by 

the heads of key ministries and departments,  

Forum attendees included top managers of 

the largest companies in Kazakhstan, one 

 

 

 

 

 

 

 

 

 

hundred members of the leadership, 

representatives of investment institutions, 

experts, and media. 

The event was also attended by 

representatives of CATRC: Tomas Balco 

(JUDr, ACCA, LL.M, an associated 

professor in KIMEP, director of CATRC), 

Erki Ustlau (invited professor from Estonia, 

University of Tartu), Kuralay Baisilbaeva 

CATRC researcher, 4
th

 year student, Bang 

College of Business) , Karina Muratova 

(CATRC researcher,4th year student, Bang 

College of Business). 

Professor Tomas Balco made a presentation 

on “Problems and Issues of Financing 

Corporate Business” in the section 

“Financing of Economy: In Search of 

Alternatives.” The discussion covered topics 

such as access to financing, the terms of the 

successful capital rising, IPO in Kazakhstan 

and abroad (problems and prospects), and 

direct investment. 

“Kazakhstan is now at a historic crossroads, 

ready to enter a common economic space 

and possibly the WTO. It requires a revision 

of the relevant tax policy to meet the 

requirements of the EEA and the WTO, as 

well as maintain and enhance its 

competitiveness at the regional and global 

levels,” said Prof. Balco, commenting on the 

tax component of the competitiveness of 

Kazakhstani business. 

 

 



24  

 

6
High – level research is only possible if close links are established with both the domestic and 
international scientific and business communities. Therefore, the Central Asian Tax Research 
Center tries to invite as many excellent researchers as possible to cooperate with us our 
research projects. In November we had two visiting professors from abroad in addition to our 
domestic research fellows. 
 
Incoming Foreign Researchers 
 

 

 

 

 

 

A special guest Erki Uustalu from Estonia had been visiting Kazakhstan from November 18 till 

December 3, 2011. During his stay he got acquainted with the CATRC team, KIMEP and 

Kazakhstan in general. Erki gave an interesting presentation on “Permanent Establishment in 

Estonia” during one of the CATRC’s event dedicated to the “Permanent Establishment” 

Conference held on November 28, 2011 at KIMEP.  

Erkri’s thoughts about CATRC are as follows: 

"Having seen what CATRC has achieved in the first 10 months of its existence, I am 

impressed. The amount of various projects, workshops, seminars, forums, and courses 

organized by the center is amazing. The level on which the tax topics are dealt here is far 

ahead of what I was expecting before I had seen it with my own eyes. I am glad I was 

quickly involved in many projects run by CATRC which allowed me to get acquainted with 

local tax professionals and tax issues in Kazkahstan, both in Almaty and Astana."          

 

 

 

 

 

ERKI UUSTALU, BA (Tartu University) and LLM (Leiden University), is a counsel to 

PricewaterhouseCoopers, where he advices on international corporate tax structuring. In 2000-2003, he 

worked as an academic coordinator for the International Tax Center Leiden and was a researcher at the 

International Bureau of Fiscal Documentation (IBFD) in Amsterdam. In 2004, he was appointed as a 

Counselor to the Estonian Ministry of Finance in tax and gambling policy matters where he served until 

rejoining PwC in May 2007. Erki Uustalu teaches international and European tax law at Tartu University 

and has been an author of various articles on these topics.  

  

CATHERINE BROWN is a professor at the Faculty of Law, University of Calgary where she has been 

teaching in the areas of tax, trade and business planning since 1981.  

Her current research explores the interaction of tax and trade agreements in regulating tax discrimination.  

Over her academic career she has travelled and written extensively in pursuit of these interests. She was a 

Visiting Professor at the Faculty of Law, University of Toronto 1985, the Institute of Southeast Asian Studies 

(Singapore) (1985), a Fulbright Fellow and Visiting Professor at Stanford University, 1994/95, and Visiting 

Scholar at UCLA Law School in 2008.  

 

 

 

Research Fellows 

 

http://sites.google.com/site/catrckz/about-catrc/gallery/catherine-brown/2010+Thumbnail+Cathy+Brown+pictures+085.jpg?attredirects=0
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7 
CARTC has attracted professionals from various spheres of activity as valuable members of the 

Center's Advisory Board. Advisory Board members share their expertise and knowledge, help 

develop and improve the organization's strategy, and position CATRC to best respond to the 

constantly changing global environment.  

 

Christopher Haney   

Harvard College AB.   

Founder/Investor CNP Processing GmbH / Prosessing.kz.- first 

non-bank Kazkahstan e-commerce processor. Teaches “Doing a 

Sucessful Start-up” KIMEP Summer 2 intensive workshop with 

Kazkahstan investor panel jury. 

 

Richard Krever 

Professor of Taxation, Monash University and Director, Monash 

University Taxation Law and Policy Research Institute. 

International Research Fellow, Oxford University Centre for 

Business Taxation. 

 

 

 

Prof. Wim Wijnen 

Council to the Academic Chairman of IBFD. Teacher of 

International Tax Law at Libera Universita Internazionale degli 

Studi Sociali in Rome, Italy. Part-time judge of the Court of Appeal 

of’s-Hetogenbosch, the Netherlands. 

 

Advisory Board 

 

 

 

 

http://www.monash.edu.au/
http://www.buseco.monash.edu.au/blt/tlpri/
http://www.buseco.monash.edu.au/blt/tlpri/
http://www.sbs.ox.ac.uk/centres/tax/Pages/default.aspx
http://www.sbs.ox.ac.uk/centres/tax/Pages/default.aspx
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8          

Prof. Tomas Balco  
 
“Kazakhstan in the aftermath of the Global Economic Crises” as a chapter in the book “Terra 
Incognita: Learning Lessons from Developing Tax Systems in a Changing World” by University of 
Ferrara Press, to be published in 2011/2012.  

“Recent Tax Treaty Case Law in Kazakhstan – ATF Bank Case” as a chapter in the book “Tax 
Treaty Case Law around the Globe 2011”, ISBN number: 978-3-7073-1935, to be published in 
2011/2012 by Linde Verlag.  

In Print: Influence of the OECD and UN Model Tax Conventions on the Tax Treaty Network of 
Kazakhstan, to be published in 2011 by Cambridge University Press as a chapter in the book 
“Influence of the OECD and UN Model Tax Conventions on the Tax Treaty Network around the 
Globe” . 
 
Tax Rules in Non-Tax-Agreements: National Report for Kazakhstan (in print) 
 

 

Prof. Vladimir Tyutyuryukov  
 
“Reform of Personal Income Tax - Pitfalls of Tax Deductions // Taxes and Finance #5 (May 2011)  
 
Advance Pricing Agreements: Analysis of Foreign Experience // Accounting and Audit of 
Kazakhstan, #6 (June 2011)  

 

Tax policy of Customs Union countries at creation of United Economic Area // Taxes and 
Finances, #7 (July 2011)  
 
Definition of tax in CIS countries and developed countries // Taxes and Finance #9 (September 
2011) 
  
Tax Rules in Non-Tax Agreements-National Report for Kazakhstan (in print) 
 
The papers prepared by CATRC researchers for the 3rd Annual Taxation 

Symposium/Conference can be found on our website at: 

http://sites.google.com/site/catrcdatabase/3rd-annual-taxation-conference 

 

Publications 
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Central Asian Tax Research Center 
KIMEP, New Building, Office #108 

4 Abay Avenue,  

Almaty 050010 

Republic of Kazakhstan 

Tel: +7 (727) 237 47 57 

(ext.2745, 2747) 

E-mail: catrc2011@gmail.com 

             tomas@kimep.kz 

Web site: www.catrc.kz 
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